HARRIS COUNTY, TEXAS

Office of Financial Management

Mike Austin, CPA
Dinector

To: County Judge Ed Emmett,
Commissioners Lee, Morman,
Radack and Cagle’

Date: July 13, 2015

Re: First Quarter of Fiscal Year 2015-16 Investment Report

The Harris County Office of Financial Management has prepared the Investment Report covering the
First Quarter of Fiscal Year 2015-16 (March through May 2015). This report is presented in
accordance with the Texas Government Code - Public Funds Investment Act, Section 2256.023.
The Office of Financial Management certifies that to the best of our knowledge Harris County is in

compliance with'the provisions of Government Code 2256 and with the stated policy and strategies
of Harris County.

Vote of the Court:
Mike Austin Yes No Abstain
Director, Office of Fingncial Management , Judge Emmett L1 [
. Comm. Lee 1
L 2t A N-T AN Comm. Morman 1
Amy Perez Comm. Radack ] O
Investment Mé&hager Comm. Cagle ] 1

‘Diana Elizondo
Sr. Investment Officer
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SECTION1I
PORTFOLIO SUMMARY OF BALANCES, EARNINGS, AND MARKET SECTORS

FIRST QUARTER
ENDING MAY 31, 2015




Harris County Investment Report

'First Quarter
March through May 2015
Fiscal Year 2015-16

Portfolio interest earned and/or accrued for this quarter, excluding MMF/DDA interest: $ 4,676,459
02/28/15 Portfolio Composition 05/31/15 Portfolio Composition

B Federal Agencies DOFederal Agencies

B Municipals B Municipals

B Commercial B Commercial Paper
Paper

& Money Market S B Money Market
Mutual Fund \g Mutual Fund

35%

Total Par Value of Portfolio: $3,293,447,424.53 Total Par Value of Portfolio:  $ 3,093,000,400.29

Weighted Average Maturity 02/28/15 vs 05/31/15
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Portfolio's effective weighted average maturity for this period (in days): 173

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.




Portfolio BEY@ Cost vs Benchmark 6 month Treasury
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The book value of the portfolio as of February 28, 2015 was $3,291,679,243 and the book value as of May 31, 2015 was
$3,091,788,305. ’

The market value of the portfolio as of February 28, 2015 was $3,298,720,085 and the market value as of May 31, 2015
was $3,101,198,648. .

The weighted average bond equivalent yield at cost for the First Quarter (March through May 2015) was .60%, while the
average for the benchmark 6 month Treasury constant maturity was .09%. The portfolio's weighted average bond
equivalent yield for this quarter exceeded the average benchmark by 51 basis points.

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
. Office of Financial Management.
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SECTION I1
MANAGEMENT REPORT SUMMRY

FIRST QUARTER
ENDING MAY 31, 2015
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SECTION 11X

CURRENT PORTFOLIO HOLDINGS

FIRST QUARTER
ENDING MAY 31, 2015
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SECTION IV
PORTFOLIO PERFORMANCE (BENCHMARK)

FIRST QUARTER
ENDING MAY 31, 2015
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SECTION V

GRAPHS

FIRST QUARTER
ENDING MAY 31, 2015




TOTAL PORTFOLIO - MATURITY DISTRIBUTION
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PORTFOLIO SECTOR DISTRIBUTION

1QFY'15-16

o
G
IIIIIIII

e i i i
- - e ——

4QFY '14-15

3QFY'14-15

2QFY '14-15

| b

A

[l

1QFY '14-15

7

R

foned
\o

v
s

o
s

I T 1 T
v o vy < ¥ < W o gl ]
~F -+ ™ ™ o] ™~ — —

OI'TOALA0d TVLOL 40 ADVINIADHAL

BAGENCY HEMUNI

|

@mCOMMERCIAL PAPER OTIME DEPOSIT BTREASURY M©MM/DDA ETAXEXEMPT MM

|




JA S

ST0T °ST SUN[ eveniffmuee STOT ‘67 ABIA wmugumm . P10T “0€ ABIA] mmslffomen

dA T dA 1

(SANINSVAUL 94X S ® WA T YA I ‘O 9 ‘O € ‘SANNA adA)
O 9 . ON € SANNA ad:d

r 000

1

0C0

00

090

080

001

0’1

or'l

091

081

00T

0C¢

HAAND ATHIX

ATHIA ADVINIDHAL




